
SUMMARY SHEET

WHAT DID THE 
TCU AUDIT?

The Federal Court of Accounts (TCU) 
audited, between 2014 and 2021, the 
review of the Onerous Assignment 
Contract (CCO) and the 
the Onerous Assignment Contract 
Surplus (LVECO).

The review of the Onerous Assign-
ment Contract was completed in 

Assignment Contract Surplus occurred 

occurred in 2021.

The Onerous Assignment Contract is 
-

ing procedure authorized by Law 
12,276/2010, which granted the right 

of oil and natural gas of 5 billion bar-
rels of oil equivalent (boe) to Petro-

for 40 years. 

The Onerous Assignment Contract 
Surplus Volumes are all the volumes 

explored in the areas authorized ac-
cording to the Onerous Assignment 
that exceed the 5 billion barrels of 
oil granted in the contract.
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WHAT DID THE TCU FIND?

• 

The Onerous Assignment Contract, signed in 2010, was reviewed in 2014. The main 

-

technical and economic parameters under new cost bases, investments, and reve-

-
ment and Petrobras were at odds over the contract review parameters.

-

• Criteria

-

The TCU also recognized that the contract review processes and contract-

-
ment Contract.

technical consistency of the technical and economic feasibility studies of 

• Cause

-

-

Transfer of Rights Surplus Production Sharing Bidding Round



• 

the contractual review and the surplus volumes in complexity and materiality.

WHAT MEASURES ARE PROPOSED?

The TCU issued several orders as a result of the audit of the Onerous Assignment.

would guide the Onerous Assignment Contract review.

The TCU ordered the integrated analysis of the Onerous Assignment Contract re-
view processes and the bidding of surplus volumes, which gave rise to the co-par-

the Onerous Assignment Contract; the goal was to ensure the technical consistency 
of the technical and economic feasibility studies of the projects to reduce technical 

WHICH WERE THE IMPACTS?

-
ed, with ower oil reference prices, increasing the federal government’s revenue in 

-

TCU’s audit included monitoring 
the Assignment Contract’s review, 

concessions and contains control of 
challenging technical and economic 
parameters.

were audited, which required techni-
-

-
signment Contract.

VOLUME OF 
AUDITED FUNDS 

US$ 42 billion 
 

Assignment Contract)
R$ 81.06 billion

 

US$ 9.048 billion
 

of the Onerous Assignment Contract)

OTHER DECISIONS
Court Decisions: 2.931/2018-TCU-Full court, 
2.548/2019-TCU- Full court,  
2.309/2021-TCU- Full court.
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in the bidding process for the two remaining blocks. The bidding was held in 2021 


